4 s
Al .
=4 -k D] = =Nay

e .‘—— |
|

I . fa—
R EXs 7 & [ E &
FEXAREFEEASFERKEE
Bigik PR B PREAR
E2FRBEIFILEFTEOASHZE
IAMMHEREIEXARLEE#
TR FFTE, TLJEFE HL
A E R WA R T Aokt
PEHATEFFE, F RN,
SHFEBTRIA, LCEFEH
Fedm 4T A, B st A BT B EE
AP PG AT BT LG R K
AR ARFTHARRE4E5F
W, FW AP HFTERFTAXRY
KR BAR A BB RAIFENT
AT KARRGEHRT E .
oK E AR AR R IR AL
FEREA XRA&FH ML L
o 1949 PHEXNEIIR X
R WMFABLARAHOG LB T,
70 % &k, mEAEIE AR,
S B REIARG ;P AHE LH,
BFARpHAL EXEEFL,
R a5k F R IFANE T
JAR FFEE, AP IHANRZIET

| ]

-

e ﬁ!l‘:

T g A, R A 9
= AEBHRRS A AR

KR Fr KARAE B £ 3 LK,
KA AR AR R ] AR
K RAT A BT ) R K BUE R A df
ARRE, ML E,FPoRE—EHMT
AR A FFE RN, HER, B
ik RN ERBTFEEE, AR
AE S REEHETHERIFEN
AR, AR ARAMME @, BR
FE e, JEFEBRRLETH
F2ARBAEETNL—BHAZ
BERAE A FIAR, 5 R BE AR
CIRFVAH RiEAR A B AT, RIS
MK TR AL R A B
A 3R RSB AR R AN
FEXAEL,FEFREWMEA
WA R3Sk BRI T & AR
T BREEFE 5]
LT A E LI E E R
FEhEHN, LER, FPHEER
BB AR IR, RAE T &
EIRRIFREH L, L FFEE
PR R @ AT E R E S E, B
B A A R GR R T8 B ) £
TR LIF LAT, ¢ E %R
“YRETRIFH A, BN E
KR EZHI B & ;A7 Hh 5%
BABIFEIRREARE, FEAL I @A RN, AEKS
FEAAE ESGER B F AT, B A R T T RE T Rk AR
EHREE MERE RE FEFUALY, B LFREAEAR,
WP ARG AR A RERAEAARLERANETME .
A HEREXFBREEERE L L P ASGEE EHELE
X AR, ERARES LT IR LT L TLEL, AR ELHA
we) o M A KA iE 2 FARE A e g K ARG, B L B 4P AR S B
A ERRARABREALBOERES, BRRN—WAEE
WREAREHBERITR, PHEF Mgt T FAFOER S
A A L & 6 50 2 AR AL,
S (P ARIT O BB S )BT 65 A& BATH 1 R A
I, RATE LR A e RATE L3R R0 E e (b A E 2 KD
R ARKE B A G AGE T AR, T VAR A AL, £ F E T
HAMERT , L EP AL LA EHFHET, LFAMEARELSEIXFL
R AR R T Z R e PR X R RE R T RFTHK,

) 'y i~

n ‘ . -
I VE ’
- I

Ae
.

RERPES

W, & AR T X B K A B A 2
Fh ik A B AR BRI RATIEAET A
B ERGHHFLH D,

BRM AT S AT @ 16 kR 69 9] A sk
AP Rk R 7] A8 AR IR S Ao A K
FAL,

RBAIT A RFIHRIELT,5HF5A
BT X B A i B & I A48 4 (HICP) [/ kb
L H32%, 5 F 4 A 4 3.0%, 4] F 2023 &
10 ARG REKF. b, RNER
Ho KK 10.9% , Bk A1 B 4 Ak 4y 4 Bk b
ETEHEZ—,

MEAF R ENL, P A R mH 2
R T RBR MBI 2 REA,FELG
mNHFSEA A TRE ST, £
K HINA AR B B, T R Rk
ABLRAEFRAGRIFMERD
B FRAE R F AT R, £ F AR IR A
ERARZBEERR LB, K BRREY
80% i A, W 7T £ 6 B A & £ AT K F,
12 ) 4 20% 7= 46 7T A6 & B A BF ) R A
TR A,

ZHH A, &I b T BT Rk RE Bk
ABRFREN, FHEZAFRERDING)F
AU TR, AR A, BT XA Bk & Rt

—F I E A%k A 2026 F A FIEK S

F 53K 3 49 3.3%,

A BRI AT £ A AR — A A
RERBRFETRARZFH AL,
BR LG B AR o, B 2025 5 = F F VA
k,RAUR & F ik 40 F R ALK
k., PAPRERKAREZFE Lnd,
bt —FE BOURER A EME(GDP)
IRLIG AL A 0.1%,

HAER A, BT R R R R AN B 2RI B
MK B AN Y BB R BRI 25, 3R R 5 R
W) R 5T B o idw moA EI BE
W B E RN,

B AFEARA A AHRE R
T,5 A BT 454 R W 2 2 38 2 (PMI)
M % 475,24 2023 410 A vk ik, &~
B F TR L B Ik TR, EE
BRI KA 95,5 A 424 PMI & £ 449,
A F 28 A VARFTIK, RS LK 5 H i
LAEFER F B I, Ak 4% A RO A
LAz FA R BRI AR S R E
ZRE

;MM INA A0 E
F/AEE 100 £ /AR, BT K 2026 4 GDP
Wik KR WA AN FR0ANET &, B
% #50.8%,

& E K E & R T 5 &5 KR
FHWHEE,4 A 308, BRHRTEFR
FTHES, kT EF = REEH R R
T, X—HRERBAGEEFT A ALE
7 PRI AT R, — o @, BRI RAT
KA L a8 R AT RIS S AT A9 B IR AT R
PRECERAR—E 5 —F &, RN AT

k

fe 50 f

S 3AsE,.
JTEERAF D,

D OREER T
7]

HriedicE
U S

%Ak _EAT RS AR 22 53 KT AT RS
“H A P AmB)”

X R B e AT AR R R AR A
B, BN RATAT K migim T,
TR B R AL YA
Frgpaf ) fe R AR A B

LAT, R PR RAREBRES
i B I — A F ik, b o e
W5 T A B A IR R MR G ) BT

IHMEH—FINA , BEERHAK
FhE AR, Ry oAINA, @A
R 0@ KR A1, BRI SR AT 89 R 3T 56
77 6 R B A, o SR A T e B ok 3t iE
B, 3R 6 A B AT AR K .

L5 M % 25 A 2022 5 BN K
FAmBERZENH LN, KA F
BRI YR 124 A B 18 A
A®tESHE, MBBATHRT R
B, FRMNIAAEBKRCEREY A
ZFEIRTAZIE WD R, &
AR 0 6 A B AR 28 dm B, 3 2
% E R MmE KR,

BT A B 0 7 B AR 3R 2L ARAITIA
iR KT Ak A2 B AL A2 2 5 3R AR Y R

GHeNE R RALRFHRERE—

H 2R R 5% 4

ARiLHF EE4HE

I H,EFETES X RHR (OECD) £
SR BIRETEH , YAl ERS N PR
RERAEMEREFIERITRNETREE, 2 4
JERLIK, B T = E i S A PR 2 R i
185 [ 2 A P Y BE TR = i DL b S R L AR Tl =
E AR RIERTT , 48 2Bk S iR L —E
o RE TR, TEREIR NG H 2026 £ & 20 M4
BB O, Tl 2026 52 4 ERES R #8106 M 2025 R 1Y
3.4% 4% 7 2.8%, 2027 AT R 3.1%.,

& TR, BEE RN AR, & 5 R 2 A
M. SEHPIRIPEREN, 2026 72 AJKRE S AJK, L

B

SSHENIEDO %M

SRR RS TR

IR LB T 8080 BIRASNTS LT (b gmao0ppe

43.2% , EEFKSNHE 3K T 6.3%; EE P 5= ,

A R (W T S RS L T 37.9% , 25 [ 4 1 EHEFIEREMN

RS | BT 30% 5 4 BRI RE B 1 ik T rvrm

18.2% , M A 15 13K T 42.6% , /NEZ IS SERS | 2025581 R T

BT 6.6%. |
R B B RS I LRSS PR R e, (H T WEE |

SRR R 4 BRI YR i T 20774

¥ 3 B[] A BB, O e ER A B R R B 5 ‘

R NG I IR 25— B, iRk B RS ekEy  3.1%

T ERR N TR IREN R BT EF IR S\

I2

RS LU A ) BRI B SR HERh Y 22 57 1
sy, B2 B b o
MR TT, n SR OE Rz b W R N RE S5 2 A &K

¥ T2 0.4 N4, 2027 SR A BRI = 1

BRI 2

.........

.........

Super

E10

Super E;
Super
Plus !:‘

Alto-
gas

Auto-
strom

3H9H, EEREB AN, — 485K Bt o id sk,
BriethilE KRR RE

Mt £ BB, 3o TR TAMINSY,
BRBENAALERCEMEAF LT HER
WRIER], T F RAT BRI RAE . B
MEAT AT RBKR A ME,EE EEH . &
RAZREZZFRCENIEF A HF 3t
TR AL mBARE,

5 X Hhe B by — 5 K, R R AL
2022 F BRI B BRI LA A £ BB,
A2 E A ERAARR . B A & 8 — 77k
#,2022 & Hy At AR EALIE K B S aE K,
B AT R Am B I BB F R AT
RMEFiRE, T—REDBEG G L ETERNA
i B L5 RE R S ALA R BR T A AR

S oh AR AL A A L AT BRI AT 8
= AR ARG N R T
REETLE, HRAEIT X, 2026 £ B kAT
FAF b B AN BER T, it AL
5000 LBk LA IEH iR h W, Xk —F

i R 1T B N\ TR M

SE5H

Mot B0 EE & (T B 15 4L

il 32

g T2023F10 B LARE
BeE

JEYE T BT R B AR AT B R R F)
Mo B, B E 7 BURA B g H R

T, R AT ROU R EReak IR O EE AR
WO, R A B AT B T BRI LR %
F R — R,

& %F T o B e T B A, RO AT
WKE6HABRMANFBAEZ, XN
AR, RN AT EBIRIEZRIME S B 2
R FIIFZ N GIRE, AR R R
A% T SR, A2 AR AR IR o S IR 30 BY i IR
BT, AmABARZRA KA EE LK
K, eF@kFEEFTREFRT RN
FHE K, G e BN S AT 89 B Ak ) R ik
WE o B AEAT — A s AR R
R

ATF LA THEEAEHKTH O
F 2026 4 14 A B BN AL BOH Sk
A B R bR s ), R E S IR IR R
FARYE ., ERHAmb, BN RATHEI R T,
HE T — ¥ BOR A &% & AR AR,

ITH IO LR A
TR A W%k B vp E
Al RVEH L, WAE T—1%)
FEBI I R i sh——% £ /e
“r A (e SR

(X, Hp [ B A P o
KA SR TE B RIAR RS Al
S8l K B S S gl K -
IR R A 2 — AR
2K RGP ST F I Y
AN NFOEEARGRA

ATz TP E A AL
IRVE OIS, KR
HEM G E1) IR
SMEFETF A0 4 13
w7 H FE AR AT
i, ARl & VE B A Bk,
WL TWRERT R R

KU, R RS
VBRI AT, 2422 K FE e
AR PR VO AT A S
H L A BN R L& 1R,
HESh AR TR TR KRS A
KW Egrabr.

0 B i T 3 I R AR
0, INE A BT DO, $%
Mg IR 20" o R IAR
SRR, A EEOR H 2009
e R IR S AHE SR
Ve & & W i b
WAE IR ELEH
Fro FEMEHEFEET, X
R E O IE MR AR TE AR I,
& T HE AL

X EFR R AR
BTG P REARE? B
J75 ER N, 2 RN A L B
L b N Al ) L4 A
B EFRAAKEHE——
fiF 2 IR,

“2015 4F 9] 1k 717 P i

EiMZ

I-I:l
= N
=3

ik, 224 KR = L I A - iR AL B

SR, I SSRIRION 9 22 5 30K/ NI 2%, Bt F HE R
RIEMEE 7. B, EE 2026 F L 5K =
2%, 2027 FERG B — 2P E] 1.8% ; INEEK 2026 2357
AR 55 1.2% , 2027 K [ 55 55 1.7% 5 S [E 2026
RIS 0.9%, 2027 EE4EFFF 1.1%,

AR N R W RS AR AT ] K HE R e EREA T
RO e A . & XA B S R R A
A, Hor, (s v o X (7 () REJR E 1 AU N 48 5%
R T E, REE A, BEIRNRS L EK
HER FT R | B SS RIS K DU T 3715 O S K 4T
EIRETIER) . BEIN, HRESTTT, 2026 FF 4 BRiE K 3

Ty 135N H 3 A, SEEREFF IR K 1.29 1
ERie

SR, 7 2 B S HIX B R R BT 8 2%
fERETRIN IS IE o B 2026 -5 A ), B 314>
ZE AL RR DE B AT R U B R 1 1 , DL2E R R
IRA BT E ST o IR & EBUF T BGC R
A BRI T 1) 5 7 2 B O S R AN L & 2R A7 BE D
Al [ PR B A S BHIES R , P B LR IV
AR BEA R PRI, AR PR ISR o 31 0 BT 55452
(Rl i 32 IR A IR I B, B B IR A IR IR
MRMBGH RSB

BESM R SR, R ST R AT T R T A
RITTFENEHEGRMA RS E PR
e B, LR RV A2 1 s K D15 2R A B
BRI AR R, st o] DU 582 1 X R A
&b SRS R BRI R E T . IR AT
R RIERSS , BT M BCR L ERIE I = AR,
AR 75 ER L BRI L SR b e T i o ()
it , FEANHAE AIB% B EREE 1, 25 [ R 24 18 o HESh B
TR BT BEN 5 22 Te AL, 5 RR IR 2 e .
BRI AL 2 N A (B BY T /D BRI
ke il ifn S B RS PRk

ERYSEWLIEEE S Wl 250 5 MUEYN TN
TRRES RS A BB I ER , XE DL R HE AR
AT K " EERNZ, “ Xt 3%
TR AL BR G RS A7

WAEEN A, P EEA R T KA
M 2015 5F 0 75 11 28 38 20 47 4 32 7K RS
B, 21 BRI SRS T, 52D
LB EARSOK RS F . TRAR
RS IR R E 7

LA NG T B 174
L;gm%o%ﬁ

AEHB Y
HoR A 76 S KA L
TR, BT 104K L
HAEHAM A

s AL AR
ST HF {50 35 BRI L
JL—REBLIREFE ], "R ED
RIS bR A TR 61
B ALK B D40 12
=, “CORIERHE T, 1k
W 5 FN ORI
WL, 5 B

I\ 5k
AR, 1.5 A T
ISHERG A AR R E RS
o g o HSFE DL AT MBI, TR AT 52
R BT bR [ 502
PEIRIE R
kNG esmE R
XA BE L s Tyl R R
AR sk A9 — F o 2020
AT, MR BE B AL L 5
) AR FERER AR,
RIEFIR U A1
B,
MB5E, 7E H EAR AL 5K
S8 2 1T, A H KRS P AR
1, A=A 2 %
3.5 10, 3 T 5Z FE I S 1O R
Bliho H 2020 4F 22 K FE S |
PEETENG , X e [n] K
BEF g R ENE, H
ERGG rp L S S A
0 KR A S 2
EIRIEE &l JLE
KR FAKFE LA R &
PNER AR T IZINA], HH
Ze 32 7K FE R RE T AR LM 2020 4 £ 50 24
FRFE 2 326 AN,

“DLRT I R — 2 Pl A< MK R 69 3%
AR, R EREFBE TR, A
kAT BRI A . "6 £, B
B3 Dy SR 2 KRS R 8% T
TEEE, E T T84 ETEK.
MR , AR A4S A E L %
3] FLIR RISk, 740 S 350 1S~ g
W, — RSB EfE AT

N L

B S BT o



