feihof

ECONOMIC DAILY

E
I
==
/

B oo0=1B2E m8=
B IE IR IQZ&J’WQ@/@%’-U\é'ﬂ/z_:\i)\U:ﬁiEJ

et dtR12B1HE  GeAas) HRELE.
[ SRARELS OB | 55 Btk 2270 HBR & B A, 53
BRSSP A S B &S

TR, %T*T?EZ:}J LTRSS R E &

II!;§|'_| Sh REECHS BIKIENTERERR

tidt=12B1HE (2R 8) it
EPJ%BZ(@)%%%IKBEEEWE!E WEENRITZ b} AR
%%Mﬁéﬂ%ﬁ%mi HERHBFESRIL AR AR
SRS INHZI RN 147 AiﬁI'ﬁ'%ﬂféﬁ?&zﬂ
Jat{I AU R R BB YHERS R, SRS
LB H AP RS, A RS TSR E
KIS ERE AR EETS,

ST, BRI BRSNS S rh L R LR
SURA A AN IRAILEG 1181, ﬁ‘&ﬁ
12 5N BN S EREGETE, HIVE T 2020 FERKITER
HAEAIAREOR . & BRI T ZoR ), 11 AT Rl

SRR ER Py SRR WETESO

HEIESEH, KILASHT R RIUSE RS, (B
EZN iﬁ%?ﬁ%i@“{&%Jr%FIﬂlﬁz , — L35 EARAIR A E
L TYEFERARFLEE & Jre T3 TR R B R AU LA
BRI . B — PR BrA H b B
B ATE B, REAE BAIH R RIS, IGR IR
EirSHARE S0, R A e AR

HhIESR Y , BARIUA AR S (R, B (R
o, EE R TEHFE R ARG, BRE , —IMEE, T
HIRSR . EMBRESINR ARSI ES , SLEF “4 +
1V IRRIS GHATE TR TR A "R e, B2

HE=TFEIC R AT

 BEREMEAIATA REAREARERE

LHtE1281HE SREHE I MHFL
%FEI FE % RIS . ESBSIASR T IEE
R EINEZ B 2 B SR 574 T
e, BRBBIIEARMEES, WHELPUIIE
FINZER E A RER, T2 MR b5 i FIRR
BTlE, FETFEMTT . SBIIMERS N E
o, hEsRiE, SHXEETTER NS US
AP eSS R Bl EE S R, NEES

FrosR S EIURESR, RFHBIAE . PGS A .
GieaE, REHELAMX, EAAR., EART,

SHALBCRER TR, RESHTI. Rk

PrA TE IR (BRI TER e ) S HASE —HEHEIT 5 #4550

HTRR R R Eas MR R aRiE

it 12B1HE R Ek( l%‘(
ﬁﬂl%l&)l H 28 TRk =2 158 — B gt
tlo FHAFREIARER P RER (EXR ﬁE&%
Be) A (Bt ) BRAR 30 , USR8 ER A S5
(IRA S AW AR e oo R N e B2 K 1) P P
EFIER T HERNEE IR, VISLET R R
R TH S II5R 5 IR BUA T E, fE 2

JI REERBERZ T IR
FERETA:

“ i LR O I I R i

PSR/ INEI BTk B BB AR B IR AR R AR AR
FrIiES - AR EMRRIEE BT, Frsing B 2 i/K
BER SR BRI RIE A il R R IR EE b T
WEE R, WAL b 7T, “ MR ER R, AR 2
DR, 5 T REE R RIIE, DRI H Rk

ZE[E| R R I B e B SR Rl A P e 2 KA
RO Z B SLHE“ S E TR )5, 2R BUKAHE S
YA —Pid, ZSESEL AR HIiRH:=k,
RS —F AR, 7 ReHEA S RIS E "
ZEMR.

J BxB ISR

W, BERGESG R, R EX
B, BERRE ., HRE, SISAMTESHRM
B, PRIFRIBGTERGR, HIE B R X G BUR AT 5]
%, FH3 - b EM R R oA T DR fa i 2
RKSE, AW R REARAL .
INEZREH, ‘=R N, BRESGEWREE
TYREREZ ST, MmN, RE2RERR
AT I ARKE, BE AT SRR RSk
90% LA, SRR B R A IR IR T K, 4
A, FRERGRIATEIGTE SR, BRI,
i, SR ERARFEZT I, B NSRRI E]

‘et E IR ER IR BRI RN . tliE
s,

bR o, ERZI IR RS RN ER Gt
‘E)Z?ZIKLF’%B’J%%E WS R — BRI
BRAIGI=“PREF” R s ETA R AR AR GG
HlE, %ﬁ(t”xd%i’ﬁﬁ)jﬁ’]m{ﬁﬁé BAG = IBIAE
BERSHINRA MR I, HUEIREERTHE G 2T Rl A 25T

O A4RiEHF AL

TAESE, W Hn) LA $5 v A A SR 22 F v B S
RO, SEhE L LRE” sz, el
68 AT A X THRER , BEIR 117 58 B THUEEE —
P, MBI F B A = TAE.

A — FURIHZT, it IR RS, i B EA
MR AT B Y BTS20 #5350 2 ZR IR Vb sk Ak T/
G NEH T HOWE&E . S Pz i 24 b= e
TR, 554 2 B TER , R RE S5 , @t i
B REABINEE . W5, AN RIS R
= AL

RIS B ER , KIS E el

FEISYE i E N E RSB E s, et a 22w
R R, s ISR R, Vifﬁaﬁﬁ&_iﬁﬁ%ﬂt
WEER, 270 IS BN Qe
Gk, RITKRRH4 A, TﬂKﬁi‘%@EFﬂLi’é’”?’ré&
WAFFRAZSF MM ESLII A, EREEHITR
TRAP TN, R E E*%M%)’L%'J SRICEELS
B, PRSI T A SINE A TN . BREEESE
BHE, R ADT TR RS UL IFER LAl
XIJE% R0 BREBUR | BB ]Szl R =i, HE D
KILAGHH R RIS/ N SIS/ NAD RN 2= AN
ﬁ%*Bl?Qﬂ{JJ\J\ B2

EEIVARIN, 4 ke il
2%, JHREEhmE, ¥Rk
AR, RAMREL
DRI R, PR3
RIS, SR IETE
AR ARBOS, H—E K%
HEEZER, NWSEEI21ET7R, IIRNEER AN
BRI E, a3, i, %2, 87K
S, BT, e, KE. DANEREE, moK
S HANTERBEEER, 2t afkoan AR
HRIERGE, HBEIMEITRERO, =R,

PINEZEEIE, 2SI XS E0 T R R A T T R R
HHERRIRHIERE , IUEGREI32 IR el
¥, DIERARGISFIGENE, FEENHRAF LI
PIVENLE], SEHEA SRR 2 B A Y
Xﬁaﬂ, SEETIRERIAAREFZN LS, WS 3RS

TG LAVEBISHT AL .

THE; 2= B2
T Y S A R R, R H
SHTSEH R A ER ko
B SN BB
B RZ T R Y 2R
LKL BRI %
HIRE %ﬁ#@aﬂ’]éﬁ,ﬂﬁu*ﬁlﬂli@ ST AR
I RIS = RSO IR ay B IR R VR
AR, S B SE AR TE A AR R e =

Hrd A B8] TR AR, R s (E R T
) Mo (idesx ) Ak B R AR TSt
HARL, FRENAZR R R 22 T35 B i
SINARGFES,

EHRR ATRA LRI EY , 2 B
SEHE" Sk TRR S A
ik . — B LS

H+ e+ B H AR
=, RIBIDELHE AR
el AR BRI B R
BEFTIE R,

“ERATENE SR, 1 Sk
TR R AEVER, AL
BT, BRGNS Ik IS 2 il
SN E RIS , UIEHT IR ISR S & & B
AT, IR EE —ID TR, FTiE RIEA H,
SISNBEMEEE AZRE, B P EARE
B+ 2 MR I C IR i .

EERE, WBERE 1422 F14472 N@ERYSZ-E 2R
FAAERINET; SRR, BB SE . Bk
AHFEEBEED, “SLE” A—N M “4s
TrL N CTEST, BRI EE S,
TEM BB A& ¥ T 8 {’Eﬂﬁ %, ¥5EERIL
RPN LA, PSR ER R

O #Edits A % ER4FE BREHS

A H 2k K v il ] iy o] ipg

REEWE IKEEE  LIEESE,

200548 A 16 H , fEFi LA, RHEITLE SR
1M S RER HEE W —auk S LEt R4
R, 15 ER, ‘I E SRS hEASFESEaET
B, O et SRR A, AW Stk
SR RIS, IEA s SEm i E 2B R T
FERE

T &7 AR AT , IR ER, (B R E R R IR
R A B ALK, X LR, Y E RS A T L
W1 " HH A RE R,

16 3K, SR ERT R ES EHT —4
AEASE AR HUENO SR,

IREELTIE , 45 A BRI G asRfT” . AR
Bk, 2ERZ T E TS FK TS S EE
REFPEER EKE LR EE S R, Bk
GGG R AESHESEHANTOE

RAHT LR E T RTINS
BEESREIERKKPEENA, “HILEF 2 —N%
JR— % P — AR — & AN A ARG, 13
R A ZRREDAA S FEEE S RS, 55|
SR, RASEIFET AN S E R IR

BT, SETLAMEASIR o

PLUBRLLERTT 7 OINFE B E B E 2B R i
“ AR IEESEHEFH GE 3R “ 5 XKL 28 AN S R D2 3R S 43t
TEMITE , HESE 10 BR, &5 FR M6
AR D98 (27T, £ A N E SLH S F U R 16.63
{25t

TER B, TR R AR, PR A |4

Bl ZE kMR AR ZIZR AL = AR, BRI S
FEIA SR, R EIRE 6012 NIR

WA HIBHYCREIBIF T, IXZEAT Y LR “1 =
AR B VIRETETR &, MTes e R RIEHK
FikE,

53 & FEERHTH B E S LI d@ T, fhific
N2 ——20 FE L, X B SGE LA B, “E X
IR, FREmEK”, EAME—EEAIR, M5

“TRLLESIRAND EEH IR E E A A RIER
FEEIHE T @M, M 2015 EFHAHE TIRHIAMETS
PN R ARSI P VIR R 7S =R e S PR R
#,uﬂm@ﬁmw

ROOMEARZSE T, Bpr R REAT ., N20194,

BEI{ZKPHZQLL%D%HB"(E’?% SRR 800 T ANIK, 1R
B"H&)\E40{Zﬁ,%z}]57§&%&§i‘”& EERHTR AR
S NT=) =) =58 s e aa 1 VL

GOKE N REEETE, T ERAFSENERE
TSR T2, AR SR B E IR TS G RN, AR
IR A SRR B BT e E&Lfm%@s
ol RIS G PR RE, AR R B i, 25T
KR S ARSI T IIE

BRI R, 52015 F48EL, 2019 2 FEHIFR KR
ERB T T 2K EF- 89 MNE A, 5V
KPR EL B B 6.3 N 49 A 5 A0TUR 0 (PMLs ) 5K
FRBER Nz DL I iR B R4 23.1 % , 4[] 337 bl
KL B3 s S R RRE R RE]82% .

S H 1 HRS, KR 332 MK A AR X
SEHL AT ;2021 421 H 1 B, Ky LimiaEE oK,
BESLATNER 10 FERVESHS

T 20 ZEAPLTE R EmHiE XEFE R
SIS RS, SR AR BRI M T 27
*NUGJS IR S T = PO /K ARG LA,
Eh4 PR

“FRM 14 S HRE A ELF R U\HU*HT
EBENLE AR XEEEARARZS T, 2k
Wi, i EEAR I AN BRI 2 i, S RARIZ TN R
TINGENZ,”

KL EE” R— B0, ML —7 & R
Wiy, BIES L, WEARK, BITXNMEE 1412
ANOMRARERTER, EREE E—%ASHK
ARG A R,

VTSR, HhE 3 BhER AT R E ST, N E AR
AV EERE A EREA" BN — i — I G A R E
PRECER - A RRESIHEENEES 5%
Tark

“gokFE RS LRI EHER T ASH
SRANE A= FHE 2 " B IR R HLR T E(E
JB - A, RN SHRE—E, B E BT REE
KRB .

FERILESRES T, et sk s, B AT

B EIRGEKER .. EIEE  SSE T
EP!

(FArdeitbTI12A1HE)

HEEXBENES, W

SATEAEZSIRIF . AW,

ERANG, oIS EEsh s, SRR, R
BRI, RSB,
FEEb 228 (X, ) WEEE., RE, W, R
ER RIS, K OHSE, ME iRkt o
IRFFEMG T, A
ELERRINGE; BREANSENIE, PSRRI, AR
LR, R EERS, ERWER ., WS, ESHike
IMZIRAEFRIERIRRF , BEUERfE 201> 2020 R 88 “Besk
2T RGNS S E TS
5, 27501, MEEEERMIEE “REIRAESIMHREA”

NEME, FONENEEATIERL,

1%TEEE%*E’J$*$F'MUJETLSR

ARG Jeit Ay,

B, SRR STE LR,

RIER, 2 | E G2 —IEEREE —
SRARIERASRP R R BAEEE BT,
A I TEE, YR S —HE RSP AR A Sept S1, 3
I TR N E R 55, 8506, B R 2 LSS
Mz, PASESRAT B I 22 BUOR B S 7 B RO L A28 T 2458

BRI UE =
th, =, Prh, Arhesig, SEsE SIS
I RAERI S IE S ek TR LAFEEICRIGH, K
shpEoKE LIRS RUES, EEREFTESFK
FRRIERTTER KM
PR —Ht” BFRESHRIENEEER, 7O RmHI
AR RIEFRSHRER, RITERNE A B

OB E RIS R, i 0hE-|

. Bhs

"ﬁl%bﬂ‘l*l“ﬂ%é%%ﬂwMlilmllﬂ%

B, T RS R AW S D, a2l 5 &

A SIS BRI E 55, E T R i SR AR 7SR

BT

El

REREFEN SRR ERR

(E#F—ir)

B Aol EAmhE e £
K2 VIR, D& R T RN R4
SRIERRZ A5 A Z 70
22 R UE— B8 HE 8 304y, 1
691 AR EZZN 9 I A 42 (31
TR L, R— AEHISET., &
H, 19 B AR EER"SZ T, 5
4223 AR EE A5 3 7.

I E LT =SSR I A2 T, 385
EZHENZ TR DIA: , 21 R

BT EREIRSS . — 5T, B E

ANTCIETE App _E R IRIEN 4 48+
& B —J5 1A, ROZE N ORI
Fl, (P& A 22 A

SR ERElE 1T

X IlaHER TS, 12 TR
|, GE R EemEHREIEA TR,

HSL b ERARTETEET
Ho HEANERRITEEFHE , (TR
RAIN ARSI, FEARRTE
F 201847 A KM SRR, (A H
RN AARELAE SR BT HE
Ry SEK I 4, HREEE TS
W& 2 BNl & E T AR
FETE RN, I T IH A S T
IR

“FETR, EESHNG —EE T,
WP E RIS AR T
W LHIEIS AR, TR El a2 6
i, BRSRE , — R FMEREZE T
B BT R A B EE X, T
5 | SHINK S A AR i,
PN BRI A EESIRS
FFRB &SR T R bR
BB KR A R R
B EN A FEIRE R, HITEAR
R, X N A TEHRSS  BRAE N AR
B  SEMATE el B R — BRI R
SRR, RIE AT LA

EHERR, MTEEENFREZE

(=R YR S

Nz FETRER AR FRIRERY (R, S5 MBI 2
B ST IRSS R R =T AT,
SREA B XS PRI , DS FA-E A
H e RIIRS IR .

&5 EREMARS “FH1T”

FEEEN,, WNEREZER R
H“% ﬁEEZ?k@FFJX’E”? QORI B
25 A 6 oI
“HEEEAZBR S IS
NBUAB FA 2 ?%E)E%
R, 2t HEANTEE, BHaSAY
1E XIS AR IV EE KT, " iR 4
RN T 9T B B A AR
“HikRE, BORER BEHRE,
BRIV BERE ARBIHE R, AR
HEZERRABNERIRS T
ER A RN BTSRRI ER, H
BIRFEFEIEER", T REESR E
B, BRI TSR E T B,
Hal, ESREAATEIERE A
(T YISLRREE N Is A EER RN
MESLHE FT SR HVIE AL , BRIBRHE SR
ZHASEREIRS G T 7EER]
ZENBHE MR , BB E SRR
ARES T2, ST T ALK
& ERE TRERTACE 2]
FTENLEBR, SIS ZERAR M
FAEITHITE SR 120 i e H B
B T RIAEITBGK TIRE, e E=HE
BN A, B R ERCR . [, %
W SR B S SRR I RS Z R
BEI A,
“HEZEANBESEZHEAR,E
P AREER, XN AR NES
BhRAE (B B AREREE
SR, XA BERRR IR TAR S Bt fT
AHRI YIRS " TR RAT AR 2]
FENM = E(ERR L, $TX 2 LRSS,
LT B ERTFRIT, 7EEEIE
L IDREHEE R INE T T TS

# B & ER S

It R12 8188 Hil, e
FAFRSEEEEEZRA EE DS, THEERSENEEEEEE R,

W2 R AESS;

UURRR S EEREEZEHIC, MG T RS A EEEEREEZEIE

H\ijo

=
W LR

12018, HXILAFERAREATRNE N R T AL TR LA TN HI
THHEFAENESR, ZoOLAE TR FNER JNEAFAERS, WHE

AT 4

HEUR T EHAFERFARIH T WI0ONA BTt e

3312.2427, F) b3 K 16.8%, 3 ik 45 EA B T 7.

F WA SR (P AAIHE)



